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The IRS rings in the New Year with the issuance of the 
final Qualified Intermediary Withholding Agreement (“QI 
Agreement”) 

Background 

The Internal Revenue Service (“IRS”) has issued Revenue Procedure 2017-15 
establishing the final Qualified Intermediary Agreement to simplify non-U.S. 
withholding agents’ compliance obligations under the U.S. Internal Revenue 
Code (“IRC”), including FATCA. Moreover, the 2017 QI Agreement allows for 
certain persons to also act as Qualified Derivatives Dealers (“QDDs”) and 
assume primary withholding and reporting responsibilities for all dividend 
equivalent payments made. 

Further, the IRS announced that because the updated Withholding Foreign 
Partnership (“WP”) and Withholding Foreign Trust (“WT”) Agreements were 
not published prior to 31 December 2016, WPs and WTs with agreements 
currently in effect may continue to treat those agreements as in effect until 
updated agreements are issued in January 2017.  

Additional information on the 2017 QI Agreement can be found at 
https://content.govdelivery.com/accounts/USIRS/bulletins/17d21c5. 
Hansuke will provide a more detailed review of Rev. Proc. 2017-15 in a 
forthcoming alert. 

How Hansuke can assist  

In light of the impending discontinuation of the FATCA limited conditional 
status, this would be an opportune time to renew your compliance.  Please 
do contact our expert team to book a complementary one hour “no-
obligation” session if you would like to discuss your compliance requirements 
in more detail. 

Our team of former regulators, front-line banking, big-4 accountancy and 
legal firm personnel are experienced in overcoming the serious practical 
challenges that the FATCA US Regulations and their interpretation will 
impose.  We will be able to assist you in upgrading your procedures and 
identifying practical ways to demonstrate compliance.  
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This publication has been written in general terms and therefore cannot be relied on to cover specific situations; application of the principles set out will depend upon the particular 
circumstances involved and we recommend that you obtain professional advice before acting or refraining from acting on any of the contents of this publication. Hansuke Consulting 
Limited would be pleased to advise readers on how to apply the principles set out in this publication to their specific circumstances. Hansuke Consulting Limited accepts no duty of care 
or liability for any loss occasioned to any person acting or refraining from action as a result of any material in this publication.  

 
Hansuke Consulting Limited is registered in England and Wales number 10136213 with its registered office at: 71-75 Shelton Street, London WC2H 9JQ. Hansuke Consulting Limited is an 

accredited and regulated member firm of the Institute of Chartered Accountants in England and Wales (ICAEW). 

About Hansuke  

Hansuke is an independent firm and we provide truly independent advice. 
Traditional restricted tax advisors are compromised by their commercial 
motives to be appointed auditors or as systems providers. Indeed, restricted 
advisors have to fit their clients’ requirements to the in-house solutions being 
promoted by their firm. Our advice is uncompromised - it is specifically 
tailored to our clients’ needs. We are fully committed to delivering the right 
advice and solutions. This means that you get the optimal fit for your needs. 
We have assembled the right blend of expertise: spanning tax technical, tax 
authority, IS and commercial financial expertise.  
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