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OECD announces significant expansion to CRS relationships 

 

Background 

Earlier this month, the OECD announced that a further 350 bilateral 

relationships have been established between over 50 jurisdictions in 2017.  

This is means that there are now over 1300 arrangements in place to 

exchange financial account information next year in the first wave of CRS 

exchanges. 

A further significant expansion will take place in 2018 as the second wave of 

countries come on board, by which time more than 100 jurisdictions will be 

automatically exchanging financial account information under the Common 

Reporting Standard (“CRS”). 

Following the first two waves of CRS adopters, it is widely anticipated that 

there will be a third wave of countries joining in a third wave, possibly as 

soon as 2019 or 2020.  A number of major countries are receiving practical 

assistance from the OECD to develop the foundations to introduce CRS. 

How Hansuke can assist  

In light of the forthcoming reporting obligations, now would seem an ideal 

time to consider your compliance.  HMRC have already commenced their 

compliance activity and have imposed penalties on Financial Institutions 

(“FI”).  Please contact our expert team to book a complementary one hour 

“no-obligation” session to discuss your requirements in more detail. 

Our team of former regulators, front-line banking, big-4 accountancy and 

legal firm personnel are experienced in overcoming the serious practical 

challenges that the interpretation CRS will impose.  We can assist you in 

upgrading your procedures and identifying practical ways to demonstrate 

compliance.  

About Hansuke  

Hansuke is an independent specialist financial services consultancy, providing 

truly independent advice.  We are fully committed to delivering the right 

advice and solutions.  This means that you get the optimal fit for your needs.  

We have assembled the right blend of expertise: spanning tax technical, tax 

authority, information systems and commercial financial expertise. 

 
This publication has been written in general terms and therefore cannot be relied on to cover specific situations; application of the principles set out will depend upon the particular 

circumstances involved and we recommend that you obtain professional advice before acting or refraining from acting on any of the contents of this publication. Hansuke Consulting 

Limited would be pleased to advise readers on how to apply the principles set out in this publication to their specific circumstances. Hansuke Consulting Limited accepts no duty of care 

or liability for any loss occasioned to any person acting or refraining from action as a result of any material in this publication.  

 

Hansuke Consulting Limited is registered in England and Wales number 10136213 with its registered office at: 71-75 Shelton Street, London WC2H 9JQ. Hansuke Consulting Limited is an 

accredited and regulated member firm of the Institute of Chartered Accountants in England and Wales (ICAEW). 
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